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Meeting Minutes:

Attendees:  Heather Alger, James Murphy, Jim Impey, Joe Kasprzak (Committee Administrator-non-voting) 
Guests: Peter Schweigert, Mark Clough

JK opened the meeting at 3:30pm.

The Committee reviewed the application for tax stabilization by the Caledonia Food Cooperative, Inc. for the property at 502 Railroad Street. The Co-op requests a ten-year stabilization agreement that stabilizes the property value at $676,200.00 (the current assessed value) for five years and then increases the incremental increase in value due to development and market changes until it reaches 100% value after ten years.

At 3:45 pm, the Committee invited Peter S. and Mark C. into the meeting to provide a project overview and discuss why they were applying to the town for tax stabilization. Key points from the discussion included the co-op's need for predictability of expenses for its financial model and the need for incentives to assist the co-op with early cash flow challenges during its start-up period. 

Peter S. commented on the economic impacts the co-op will have on the community, including the creation of forty new jobs and the indirect impact of having the co-op in downtown St. Johnsbury.

Mark C. commented, "tax stabilization would be critical to the co-op's ability to move forward with their project."

The Committee excused the co-op representatives at 4:15 pm to deliberate.

The Tax Stabilization Committee unanimously agreed to move the Caledonia Food Cooperative Inc. tax stabilization request to the Select Board as presented.



image1.jpeg
SlJ()HNSHUIL\’





